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THIS DEED OF TRUST IS EXECUTED AT MYSORE ON THIS
o EIGHTEENTH DAY OF JUNE, TWO THOUSAND AND NINE

<

£ BETWEEN

Sri S. Gururaj. son of Late Sri Sethumadhavachar, aged about 52 years,
presently residing at “Sooru” BEML Colony, 15" Block, Srirampura [l Stage,
MYSORE - 570023, hereinafter referred to as THE SETTLOR ofthe First Part

( which expression shall unless it be repugnant to the context or meaning thereolbe deemed to
include his heirs, exccutors, administrators, assigns and representatives )

AND
1. SriS.Gururaj, son of Late Sri Sethumadhavachar, aged about 52 years,
presently  residing at *Sooru” BEML Colony, 15" Block, Srirampura |l
Stage, MYSORE — 570023 who shall be Chairman Trustee.
2. PushpalathaB. V.. wifeof S.Gururaj, aged about 43 years, residing at “Sooru’
BEML Colony, 15" Block, Srirampura 1l Stage, MYSORE - 570023 hereinafier
referred to as TRUSTEES

( which expression shall include Trustee or Trustees for the time being hercol) of
the Other Part
WHEREAS

L. TheSettlorSri S. Gururaj with a view to advance charitable objects like encouragement
and spread of value based edueational system and other charitable objects as are
hereafler stated has set apart a fund and is desirous to settle the said fund upon the
uses and trusts hereinafier mentioned.

2. TheSettlor proposes (o act himself as one of the First Trustees along with Pushpalatha B,
V.,who has also agreed toact as the Trustee of these Presents as. is evidenced by their \
executing these Presents. d

NOW THIS DEED WITNESSETH THAT

In order to effectuate the said objeet of creating and establishing a Public Charitable ,
Trust, the Settlor has delivered and handed over to himselfand the said Trustees as /
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o & ‘.ﬂi« Trustees absolutely and forever and duly endorsed in their names and the Trustees hereby

2 ot 14 declare that have accepted and received the said Fund of Rs 10,000/ ( Rupees Ten
b é’r xf - Thousand only) before the execution of these presents upon  the trusts and with and
;ﬂv" subject to the powers, provisions, agreements and declarations hereafier declared and

contained of and concermning the same.

L. The Name of the Trust shallbe “*CHAITRA EDUCATIONAL TRUST” And the
Office of the Trust shall be at 80/1A, Srirampura, H.D. Kote Road, Mysore,
570008, which may be changed from time to timeto such other place or places as
the Trustees may deem fit and proper at their discretion. N

2. First Board of Trustees shall be as follows and theyremain in office for Five years.
The Board of Trustees may be reconstituted after the period by the Chairman in
consultation with the Board of Trustees.

1) Sri S, Gururaj, aged about 52 years, S/o Late Sri Sethumadhavachar. residing
at “Sooru”, BEML Colony, 15" Block. Srirampura I Stage, MYSORE
570023

i) Smt. Pushpalatha B. V., aged about 43 years, wife of S. Gururaj, residing
at ‘Sooru’, BEML Colony, 15" Block, Srirampura I Stage, MYSORE
570023.

3. 1 is hereby agreed and declared that the Trustees shall hold and stand possessed
of the said sum of Rs. 10,000 ( Rupees Ten Thousand Only ) hereinalier referred to as
“The Trust Property” ( which expression shall include and be deemed to includethe said
sum and all the moneys, movable or immovable property and other investments which
may, for the time being represent the said sum and also other cash amount which may be in
the hands of the trustees and other moneys and properties acquired foror gifted or
donated to this trust. by the Settlor, or any other person whatsoever as under these
Presents.

The funds of the trust shall be invested in the modes specifies under the provisions of

Seetion 13(1)(d) read with Section 1 1(5) of the Income Tax Act. 1961 as amended from
time to ime.

4. 'This Trust shall be a Public Charitable Trust, having no commercial or profit motives. It
shall be maintained for the public educational, Cultural and Charitable objects and pur-

poses in Indig.
) . ulred
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5. The benefit of this trust shall ensure to all sections of public in India without any
distinction with respect to east, creed and religion.

6.  Thetrust property including its funds and income shall be applied solely towards
promotion of the objects for which this Trust is established and no portion of it shall be
utilized for payment to Trustees by way of profit, interest, dividend etc.

-

N | 7. Objects of the Trust :

SN . Toopen, found, establish. promote, set-up, run, maintain, assist, finance, support and/or
' ard Lo orhelp in setting up and/or maintaining, running schools, colleges, educational
¢ *’V v mstitutions. orphanages or other establishments for advancement of education and
‘o k knowledge in arts, science, literature, humanitics and all other useful subjects in all their
N g 33 , manifestations.

\\.
<
i~

2120 Togive, provide and/or render help and assistance to and/or implement any scheme for
/ establishing, running educational institutions.

|75

To give, provide and/or render food, medicine, books, uniforms, monetary help and other
help/or assistance in any shape to the students who are deserved and needy.

4. Toopen. found. establish, promote, set-up, run, maintain. assist. finance. supporl and/or
aid toor help in setting up and/or maintaining, running boarding houses, libraries, reading
rooms, gymnasium and other training and vocational institute.

3. o foster and encourage education and training in sewing, embroidery, handicrafs, fine
arts, among women folk in general and girl students and establish and found institutions for
imparting such education and to establish, maintain. support or help by monetary eifis and
to provide social welfare works for women and children.

6. To grant, pay or give scholarships, stipends, prizes, rewards, allowance and other financial
assistance or help in cash or in kind to students with a view to help them in prosecuting
their studies inschools, colleges, educational institutions, technical institutions. arts schools,
institutions teaching commercial and other arts including teaching of cultural arts or other
training, research ored uEalion_al works in India.

7 To open, found, establish, promote, set-up, run, maintain, assist, finance. support and/or
aid to or help in setting up and/or maintaining, running institutions, cenfers’ auditoriums and
the like for the running of welfare and otherservices 1o the public and to provide meeling
room for socially useful activitics and functions,
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8. Topromote. oreanize, administer, establish. support, maintain and/or grantaid to any
person, institution or sociely or organization  whatsoever having for its objects of
charitable purposes and to incur expenditure in connection therewith.

9. To promote, assist and/or maintain all activities by whosoever carried on or wherever
carries on in India in conformity with the objects of the Trust and as are conducive 1o the
well being and general welfare of the nation or are conducive for advancement of any
objects or objects of gencral public utili tynotinvolving/carrying on any activity for profit.

10, Topublish and/or publishing books, pamphlets. periodicals and newspapers in India or
Outside for the spread and advancement of education and culture.

8.  Management of Trust.

L. ThisTrust shall b'c administered by a Board of Trustees whose number shall not be less
than Three and more than Five. The Settlor shall be the Permanent Trustee. The
remaining shall be co-opted and/or nominated. The Permanent Trustee may nominate
other Trustees and they will be called *Nominated Trustees’ So however, the total
number ol permanent Trustees and co-opted and nominated Trustees shall nol exceed
Five. All the Trustees shall constitute the Board of Trustees.

=]

The Trustees shall eleet the Vice Chairman, Secretary, and Treasurer from
among themselves once in Five years. The routine administration of the Trust, its
property and aflairs, convening meetings of Trustees, maintaining minutes, records and

other documents of the Trust shall be looked after by the Secretary of the Board of '
Trustees.

3. 'The Authorwill be the Chairman during his life time.

4. The Chairman may appoint. to be effective after his life time. any person to be the
Chairman, If the Chairman does not o appoint a Chairman to succeed him afier his
liletime, the remaining trustees may nominate one among themselves to be the Chairman.
The said Chairman has the powers to nominate a Chairman after him/her.

9. Terms Of The Office Of The Trustees :

.. Thetermofthe Chairman shall be for life. The term of office in the case of nominated |
orco-opted trustees shall be Five years from the date of execution of this deed unless b
they are removed by the Settior or his successor. Thereafter they will be eligible for
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reappointment. Chairman Trustee shall nominate any person as Trustee to fill any
vacancy caused on account of death or resignation, disqualification or any other
reason for such term as he may decide.

2. However. anyofthe Trustees may retire afier giving a calendar one month’s notice in
writing of his intention to do so to cach of the other Trustees for the time being and
upon the determination of such month, the trustees  giving such notice shall
Ipso-facto cease to be the trustee of the Trust.

10.  Powers of the Trustees

-‘II‘ - .

1. Chairman: _
:‘\i 1) Apart from presiding over the Board of Trustees meeting he shall exercise
v\ complete and effective control over the affairs of the trust.

' __;,j\, _ #) e shall have the powers o nominate his successor to function as
f:‘- J . Chairman with all powers as the incumbent Chairman once he himself
¥k A ceases to be chairman for any reason.
£
5": i) He shall have the power to annul any resolution or decision of the Board of

o~ . Trustees.
/ w7

V) He may notify the Vice Chairman or any other Trustees o preside over
Bourd of Trustecs meeting in his absence.

v)  The Chairman shall invariably onc of the signatories 1o operate the
Bank Accounts.
2 Vice Chairman :

0} Shall preside overthe Board of T rustecs meeting in the absence of the
Chairman and upon being asked by the Chairman to do so. Shall assist the
chairman in the discharge of all his dutics and exercise all powers of the chaiman
during continued absence of the chairman,

3 Secretary :

1) Shall beresponsible for day to day running of the trust activities, drawing up of the
accounts of the trust accurately and as prescribed by various Acts.

) Shall cause the accounts to be audited by the auditor and place before the
Board of Trustees for perusal and approval.
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i) Shall be signatory to operate jointly the accounts in the banks unless decided
otherwise by the board of trustees,

1. Financial Year : The Financial Year of the Trust shall end on 31 March every year.

12. Application of Funds : The Trust shall from time to time after meeting the expenses of
and incidental to the management of the Trust Properties and of the Trust decide the
particular object or objects for which the income or corpus of the Trust Fund or
Properties for the time being available shall be applied.

ity Funds of the Trust : The Trust may accept any contribution in cash or in kind from any

person, firmi, company, corporation, association, institution or trust ( including the settler or

the trustees or any of them ) for the furtherance of the objects of the trust or any one or

' more of them upon such terms and conditions as they may in their absolute discretion think

{5 fit and which are not inconsistent with the objects of the Trust. The Trust may also take

b over the management of any other charitable Trust or public institutions having similar
objecets on such terms as they think fit and may manage such nstitutions.

13. Powers and Functions of the Board of Trustees -

Without affecting the generality of the powers and functions of the trustees to manage and
administer the trust, the Board of Trustees shall have the following powers and functions.

1) To borrow, ifneed be. against the securily of the assets of the Trust by way of
Bank overdraft, loans orotherwise, as may be necessary, forthe benefitof the
Trust and for more effectively carrying out the objects of the Trust provided
however the Trustees unanimously agree on such borrowing and limited to the
terms of their decision oragreement and to authorize two or more ofthe trustees
to execute such document, deeds, papers, cic., as may be necessary in connection
therewith.

1) Toarrange forand/or authorize the sj gning or execution of any agreement, contract,
document or any other paper or writing required to be signed or executed on behal
ofthe trustees by any two of the trustees to be nominated in this behal by the Board
ol Trustees and to make the same effective and binding as if the said agreement,
contract, strument or document or paper orwriting were signed by all the (rustecs.

i) “Toappoint or make provision for the appointment of a sub-committec of trustees

Byl e ladts, . efNlut
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and/or others to attend to or supervise or conduct specified jobs or functions or
trust matters in such manner and subject to such rules and regulations as the
trustees may prescribe.

V) Tospend any portion of the Corpus or the income of the Trust Fund for purchasing
any land and or constructing any building or buildings for and in the name of the
Trust for the purpose of carrying out promoting and/or executing any or all of the
objects ol the Trust.

General :

The trustees shall cause true and accurate accounts to be kept of all moneys received and
spent and of all matters in respect thereof in course of management of trust properties or in
relation Lo the carrying out of the objects and purpose of the trust as well as of the assets
and effecets the trust propertics.

The Trustees may invest the Trust Estate either in the purchase of immovable properties or
ol mortgage immovable properties, or in such manner as allowed by law as may be in
force from time to time and to conver, alter, vary dispose of or transfer such investments
from time to time provide that such investment shall not be made which are directly or
mdirectly for the benefit ofany person referred to Section 13 of the Income Tax Act 1961,
or any subsequent amendments as may be made from time to time.

The Trustees shall be at liberty to sell such portion or portions of the movable  or
immovable properties forming part of the Trust Estate cither by auction or by private
contractat such price or prices and in such terms and conditions relating to title or
otherwise in all respects as they may in their absolute discretion think fit and to reseind or
vary any contract for the sale thereof and to resell the same without being answerable (or
any loss occasioned thereby and to exccute all conveyances or other assurances and to
pass valid and effectual receipts and discharges for all moneys received by them.

Bank Accounts shali be opened with any scheduled bank(s) in the name of the Trust which
shall be operated by the joint signatures of the Chairman and the Secretary / Treasurer .

The trustees may appoint  Secretaries. Managers, Lawyers, Solicitors, Auditors,
Architects, Engineers, Surveyors and other cmployees for the purpose of  management

and supervision of the Trust Estate, for the collection of rents, effects and profits, for
keeping the accounts and records and for the purpose of the Trust.
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The trustees shall have full power to compromise, compound all actions, suits and other
proceedings and settle differences and disputes touching the Trust Estate and are/or the
"Trust Properties and to refer any such differences or disputes to arbitration and to adjust
and settle all accounts relating to the trust estate and are/or the trust properties and to do
all acts and things fullyand effectually without being liable or answerable for any bona fide
loss occasioned thereby.

The trustees may from time to time frame schemes and rules and regulations to carry out
the objects of the trust and for managing the affairs of the trust and otherwise for giving
cfleetto the objects and purpose of the trust and to vary the same from time to time in their
discretion.

The Trustees shall be entitled at their discretion from time to time to start, discontinue,
abolish and re-start any scheme, charity or charitable insti tution, to impos¢ any condition
or conditions to any donation made by them and to earmark any portion of the trust
property or income for any particular object or objects.

The Trustees shall be fully kept indemnified and harmless by the Trust against any action
orclaim, loss suffercd or liability arising against them. on account ofanything done by
them in good faith pursuant to the powers and authority conferred on them by these
presents.

A Trustee shall cease to be in office with immediate effect on his becoming insolvent or
insane or of on being convicted for any offences involvin g moral turpitude or at resignation
does not attend six consecutive meetings of the trust without leave or absence or bein g
removed by the other Trustees.  Any vacancy occurring in the office of the  Trustec
whether permanent or nominated including those caused by retirement shall be filled either
unanimously orwith the consent of the majority or shall be nominated by the chairman.
The existence of vacancies in the office of the Board of Trustees shall not invalidate any act
ordeeision by the Board of Trustees.

Inthe event of any Trustee(s) acting against the interest of the Trust or the Board is of the
opinion that the services of any of the Trustees are not wanted, the matter shall be brought
before the Board Meeting and such Trustee(s) shall be removed without any notice.
Funds and propertics of the Trust held by such Trustee(s), ilany, shall be recovered. Any
loss determined shall also be recovered from such Trustee(s). Any decision o/ the Board
shall be final in this regard.
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12 THEMEETING of the Board of Trustces shall be held as often as necessary depending

upon the requirement. All the proceedings of the meeting shall be recorded in a bound
register serially numbered. Anydecision  shall be as per majority  opinion with casting
vote for the Chairperson. Three trustees at a meeting shall form aquorum for any meeting
ol the trustees.

13. All proceedings and questions and matters arising at the meeting of the trustees shall be
decided by amajority of votes and in case of equality of votes the Chairman shall have a
casting vote. However, notwithstanding anything herein stated no question dealing with the
disposal out of the trust corpus shall be decided without the consent of the Chairman of the
trust. In all the matters of carrying out the activities of the trust and to fulfill any objects of
the trust and/or if there is any difference of opinion amongst the trustecs, the decision of the
Chairman shall be final.

5; ff‘ I4. A resolution in writing circulated amongst all the trustees and signed by a majority of the
B i trustees shall be valid and effectual as if it had been passed at a meeting of the trustees duly
w5 called and convened.

;’/ I5.  Notice of the meeting of the trustees and all communications may be sent to the trustees at

their addresses registered for the time being in the records of the Trust. A trustee who is
unable to present at a meeting of'the trustees may send his views on the agenda in writing
and such expressions of opinion shall be taken to be his vote on the matter concerned.

[6.  The Trustees shall maintain true and correct accounts of all receipts and payments and
dealings inregard to the Trust properly and shall also maintain the correct record of their
meetings and deliberations

15, IRREVOCABILITY/AMANDMENT OF THE TRUST

The provisions of this Trust may be altered or amended bythe resolutions passed by
the Board of Trustees either unanimously or with the consent ofthe majority provided
the character of this Trust asa Charitable Trust for the promotion of the objects set
forth above shall not be altered. However, no amendments to the Trust Deed shall be
made which may prove to be repugnant to the provisions of Section 2(15). 11,12, 13
and 80G ofthe Income Tax Act, 1961 as amended from time to time.  Furtherno
amendment shall be carried out without the prior approval of the Commissioner of
Income Tax. THIS TRUST ISIRREVOCABLE.
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16. PROVISIONS OF DETERMINATION OF THE TRUST :

In the event of the determination of the Trust or if this Trust should fall in any reason the
Trustees shall make over to transfer the funds and properties of this Trust to any other
Trust or institution having objects generally similar to those of this Trust and donations to
which arc exempt under Section 80G of the Income tax Act, 1961 and under no

circumstances the assets shall be distributed among the Trustees.

ACCEPTANCE OF THE TRUST:
The First Trustees above named accept this Trust. In witnesses whereof the Author and
the First Trustee above named have executed this Deed Of Trust in the presence of
witnesses attesting hereunder at MY SORE, this Eighteenth Day of June, Two Thousand
and Nine.

The First Board Shall Be As Follows:

1. S.Gururyj
2. PushpalathaB. V.

TESTIMONIUM AND ATTESTATION

IN WITNESS WHEREOF

and year first above written.
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Signed. sealed and delivered by the said settlor/ author Sri S. Gururaj at MYSORE in the

presgnee of:
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I, S.Gururaj have exccuted these presents on the day, month
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S.Gururaj
(AUTHOR)
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S.Gururaj
( Trustee )
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Pushpalatha B.V

(Trustee)
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